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Historic 250k Milestone Breached as ASI Advances 2.33%, Adds N3.2trn; Interbank Rates Ease Across Board as System Liquidity Improves....

All Share Index (ASI) 250,481.42
Deals 94,834.00
Volume 1,485,876,717.00
Value 68,454,776,568
Market Cap 160,253,720,002,404
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Equities Market Summary

The Nigerian equities market extended its bullish streak on Monday, with the NGX All-Share Index surging 2.33% to settle
at 250,481.42 points, pushing the year-to-date return to +60.96% and adding %3.16 trillion to market capitalization, which
closed at #160.25 trillion. Market breadth was strongly positive at 2.8x, as 58 gainers led by CHAMS, FTNCOCOA,
LIVESTOCK, RTBRISCOE, and UHOMREIT comfortably outpaced 21 losers, with PRESTIGE, SOVRENINS, UPL, ELLAHLAKES,
and TANTALIZER recording the most notable losses. Sectoral performance was mixed, as Banking (+4.36%), Industrial
(+4.28%), Consumer Goods (+0.03%), and Oil & Gas (+0.01%) all finished in positive territory, while Insurance (-0.21%)
weighed on the index and the Commodity sector ended flat. Trading activity strengthened considerably across the board,
with volume, turnover, and deal count climbing 28.63%, 14.43%, and 30.07% to 1.49 billion shares, #68.45 billion, and
94,834 transactions respectively. Heading into Tuesday's session, the market is expected to sustain its bullish footing as
positive sentiment continues to underpin trading activity.

Money Market

Nigerian Interbank Offered Rates eased across all tenors on Monday, with the overnight rate declining 10bps to 22.24%,
reflecting improved system liquidity despite the Standing Deposit Facility slipping to #4.6 trillion. The 1-month, 3-month,
and 6-month tenors followed suit, retreating 29bps, 50bps, and 83bps respectively. Funding costs were mixed, however,
as the Overnight rate edged up 2bps to 22.21% while the Open Repo rate held steady at 22.00%.

In the Treasury Bills secondary market, yields closed on a varied note, with the 1-month and 3-month bills rising 14bps and
16bps respectively, while the 6-month and 12-month tenors bucked the trend, declining 13bps and 12bps respectively.
Overall, the average NT-Bills yield dropped 2bps to close at 17.48%, reflecting increased investor demand and a broadly
positive tone across the fixed-income space.

Bond Market
The FGN Bonds market closed bullish on Monday, with average yields easing 1bp to 16.09%, reflecting renewed domestic
investor confidence and strengthening demand for naira-denominated sovereign debt.

The Eurobond market told a contrasting story, however, as average yields edged up 1lbp to 6.72%, signaling softening
global investor interest and a broadly unfavorable outlook toward Nigeria's dollar-denominated sovereign obligations.

Foreign Exchange Market

The naira posted a mixed performance on Monday, depreciating 0.83% to #%1,373.16/$ at the NAFEM window while
strengthening 0.15% to #1,361/$ in the parallel market, reflecting divergent currency dynamics between the official and
informal foreign exchange segments.

Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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